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Bill Type and Number: Ordinance 2009-261
Sponsor: Council President at the request of the Mayor
Date of Introduction: March 10, 2009
Committee(s) of Reference: F
Date of Analysis: March 12, 2009
Type of Action: Increase in Banking Fund authorization cap; revision of Banking Fund improvements project list
Bill Summary: The bill increases the total borrowing authorization for the Banking Fund from $339,167,917 to $342,913,226 and revises the Banking Fund project list to reflect the addition of allocations for the purchase of the Fire and Rescue Department’s new 911 Computer Aided Dispatch (CAD) system ($1,761,461) and the purchase of FY09 fleet replacement vehicles ($1,983,848).  The bill declares the City’s intention to repay the banking fund for the proceeds of this borrowing.
Background Information:  The two purchases to be funded through the expansion of the Banking Fund borrowing authority were or are in the process of being approved by the City Council as Ordinance 2009-54 (Fire and Rescue CAD system – approved February 24, 2009) and Ordinance 2009-205 (fleet replacement vehicles – introduced February 24, pending in Finance and Rules Committees).  
Policy Impact Area: Capital project procurement; Banking Fund expansion
Fiscal Impact: The bill increases the cap on the Banking Fund by $3,745,309 to provide loan capacity to fund two capital procurement projects.
Analyst: Clements
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